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Date: 13 November 2024

To,

Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited Exchange Plaza, 5" Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai-400 051

Scrip Code: BSE - 530549/ Stock Symbol: NSE — SHILPAMED

Dear Sir/ Ma’am,

Sub: Outcome of the meeting of Board of Directors of the Company held on 13 November 2024
Ref: Regulation 30 & 33 of SEBI (LODR) Regulations, 2015

The Board of Directors of the Company at their meeting held on 13 November 2024 which commenced at 12:45
PM and concluded at 03:45 PM have inter alia considered and approved

1.The Un-Audited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30
September 2024,
A copy of Un-Audited Financial Result along with the Limited Review report is enclosed as Annexure 1.

2.Inducted Dr. Anita Bandyopadhyay, Non-Executive Independent Director as a member of Audit Committee.

For and on behalf of Shilpa Medicare Limited

Digitally signed by Ritu
Tiwary

Ritu Tiwary pueo2.11.13
15:56:38 +05'30'

Ritu Tiwary

Company Secretary & Compliance Officer
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Rs. In Lakhs, except per equity share data)

g Quarter ended Half year ended p'e::;:dmr
No. Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited)| {Unaudited)| (Unaudited) | (Unaudited)| (Audited)
1 |Income
Revenue from operations 12,968.24 9,611.94 7,461.45 22,580.18 15,835.57 30,978.67
a) Net Sales/income from operations 5,8BB.67 4,870.44 4,788.70 10,759.11 8,571.83 18,339.34
b) Service Income and License fees 7,079.57 4,741.50 2,672.75 11,821.07 7,263.74 12,639.33
Other Income 2,146.93 3,145.44 2,276.13 5,292.37 4,354.36 8,911.60
Total Income 15;115.17 12,757.38 9,737.58 27,872.55 20,189.93 39,890.26
2 |Expenses
a) Cost of material consumed 2,211.45 1,420.23 2,227.25 3,631.68 3,627.75 7,386.89
b) Purchase of stock-in-trade 360.06 129.51 350.93 489,57 615.44 1,274.89
c) Changes in inventories of finished goods, work-in-progress and Stock-in- (210.87) 817.45 (715.84) 606.58 {411.99) 263.46
Trade
d) Employee benefits expense 2,701.57 2,636.03 2,623.33 5,337.60 5,402.43 10,363.85
e) Finance cost 119.00 194.93 517.81 313.93 1,193.79 1,725.66
f) Depreciation and amortisation expenses 1,201.97 1,230.21 1,266.73 2,432.18 2,493.01 4,961.09
) Other expenses 3,620.23 2,213.88 2,24112_ 5,834.21 4,338,08 9,060.41
Total Expenses 10,003.51 8,642.234 8,516.93 | 18,645.75 | 17,259.41 35,036.25
3 | Profit betore tax and exceptional items (1-2) 5,111.66 4,115.14 1,220.65 9,226.80 2,930.52 4,854.01
4 |Exceptional items- (Income)/Expenses (Pl refer note no: 04) 47.14 46.00 21.17 93.13 654,91 1,045.10
5 |Profit before tax (3+4) 5,064.53 4,069.14 1,199.48 9,133.66 2,275.61 3,808.91
& |Tax expense 2,015.71 1,234.29 539.22 3,250.00 825.34 1,115.17
-Current tax 2,064.56 1,120.37 592.78 3,184.94 780.80 1,128.65
-Deferred tax (Net of MAT credit ) (48.85) 113.92 {53.56) 65.07 44.54 (13.48)
7 |Net profit for the period/year (5-6) 3,048.82 2,834.85 660.26 5,883.66 1,450.27 2,693.74
8 |Other comprehensive income/ {loss)
a, Items that will not be reclassified subsequently to profit or loss - - - - - (165.63)
Remeasurement of the defined benefit (liability)/asset = - - {254.58
Income Tax relating to the above - - - - - 88.95
b. items that will be reclassified subsequently to profit or loss - - - - - -
Total other comprehensive income/{loss) (net of tax){a+b) - - - - - (165.63)|
9 |Total comprehensive income for the period / year (7+8) 3,048.82 2,834.85 660.26 5,883.66 1,450.27 2,528.11
10 [Paid up equity share capital (par Value Rs.1/- each, fully paid ) 977.91 977.91 868.02 977.91 868.02 868.02
11 |Reserves i.e Other equity - - - - - 2,13,403.80
12 |Earnings per equity share {par value Rs.1/- each): {Mat dj | (Mot {Not lised) | (Mot {Not lised A
Basic (Rs.) 0.76 6.06 1.67 3.10
Diluted (Rs.) 0.76 6.06 167 310

Date: 13.11.2024
Place: Raichur

Chairman
DIN: 01301385
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
(Rs. In Lakhs, except per equity share data)

. Quarter ended Half year ended Previo:nsJyear
No. Particulars 30.09.2024 | 30.06.2024 | 30.09.2023| 30.09.2024 | 30.09.2023 | 31.03.2024
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited)| {Audited)
1 [income
Revenue from operations 34,379.74| 29,251.06| 31,297.68 63,630.79| 57,315.15 1,15,160.30
a) Net Sales/income from operations 23,888.36| 21,195.65 26,984.03 45,084.01| 46,311.93 93,313.00
b) Service Income and License fees 10,491.38 8,055.40 4,313,65 18,546.78 | 11,003.22 21,847.30
Other Income 499.01 944.29 180.85 1,443.30 373.95 817.05
Total Income 34,878.75 | 30,195.35| 31,478.53 65,074.09 | 57,689.09 1,15,977.35
2 |Expenses
a) Cost of material consumed 9,843.43 7.671.41 12,200.64 17,514.84 21,735.90 42,479.96
b) Purchase of stock-in-trade 604.30 309.71 475.77 914,01 855.31 1,801.39
¢) Changes in inventories of finished goods, work-in-progress and Stock-in- 1,750.50 1,310.54 {97.85) 3,061.04 (1201.63) (3477.76)
Trade
d) Employee benefits expense 7,615.91 7,212.73 7,309.47 14,828.63 | 14,591.49 28,138.97
e) Finance cost 2,555.45 2,373.82 2,323.67 4,929.27 4,138.03 9,180.94
f) Depreciation and amortisation expenses 1,828.41 2,710.68 2,778.96 5,539.09 5153.56 10,786.99
g) Other expenses 5,964.94 5,386.79 5,379.93 11,351.73| 10,513.17 21,768.72
Total Expenses 31,162.94 | 26,975.68 | 30,370.59 58,138.62 | 56,085.84 | 1,10,679.20
3 |Profit before share of profit of joint venture and associates, exceptional 3,715.81 3,219.67 1,107.94 6,935.48 1,603.25 5,298.15
items and tax (1)- (2)
4 [Share of Profit / {loss) of Joint venture and associales, nel of tax 38.83 {351.72) {190.76) {390.55) {357.07) [477,34&
5 |Profit before tax and exceptional items (3-4) 3,676.98 2,867.95 917.18 6,544.93 1,246.18 4,820.30
6 |Exceptional items- (Income)/Expenses (Pl refer note no: 04) 5 - - - - (613.07)
7 |Profit Refore Tax (5+6) 3,676.98 2,867.95 917.18 6,544.93 1,246.18 5.433.37
8 |Tax Expense 1,882.65 1,461.74 759.70 3,344.39 971.05 2,237.85
-Current tax 2,495.84 1,590.96 1,293.69 4,086.80 2,178.30 4,528.80
-Deferred tax { Net of MAT credit ) {613.19) (129.22) (533.99) (742.41) {1207.25) (2290.95)
9 |Profit for the Period / year before non-controlling interest (7)-(8) 1,794.33 1,406.21 157.48 3,200.54 275.14 3,195.52
10 | Share of (loss)/profit attributable to non-controlling interest (0.57) = 3.69 (0.56) 3.94 {8.09)]
11 |Profit after taxes attributable to owners of the Parent Company for the 1,793.76 1,406.21 161.17 3,199.98 279.08 3,187.43
period / year (9-10)
12 IDther comprehensive income/ (loss)
A. Items that will not be reclassified subsequently to profit or loss 2.85 2.85 1.05 5.70 211 [237.0_5"
Remeasurement of the defined benefit (liability)/asset 3.85 3.85 142 7.71 2.85 (346.92)
Income tax relating to the above {1.00) {1.00) (0.37) (2.00) (0.74) 109.86
B. Items that will be reclassified subsequently to profit or loss - - - - - -
Total other comprehensive income(net of tax)[A+B) 2.85 2.85 1.05 5.70 211 {237.06)|
13 [Total comprehensive income for the period / year (11)+{12) 1,796.61 1,409.06 162,22 3.205.68 281.19 2.950.37
14 [Paid up equity share capital (par Value Rs.1/- each, fully paid ) 977.91 977.91 868.02 57791 868.02 868.02
15 |Reserves i.e other equity - - - - - 1,80,001.39
16 |Earnings per equity share (par value Rs.1/- each) {Not lrsed) | (Mot lised) | (Mot ied) | (Mot lised) | (Mot )
Basic {Rs.) 1.83 1.46 0.19 330 0.32 3.67
Diluted (Rs.) 183 1.46 0.19 3.30 0.32 3.67




Notes:

The above statement of unaudited standalone and consolidated financial results for the quarter and half year ended September 30, 2024 in respect of Shilpa
Medicare Limited (“the Company") were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on November 13, 2024. The Statutory Auditors have carried out a limited review on the above results and expressed an unmodified opinion
on the said results.

These financial results have heen prepared in accordance with Indian Accounting Standards ('Ind-AS') notified under section 133 of the Companies Act, 2013 read
with the relevant rules there under and in terms of Regulation 33 of SEBI {Listing Obligation and Other Disclosure Requirements) Regulations,2015 (as amended).

During the pravious year ended March 31, 2024, the Group has raised Rs.15,000.00 Lakhs by issue of unlisted secured Non-Convertible Debentures on private

placement basis. These debentures are repayble in quarterly installments starting from the 27" month from the date of its issue and upto 60 months. During current
quarter the Group has made pre-payment of Rs.30,000.00 Lakhs out of the said Rs.45,000.00 Lakhs.

4 Exceptional ltems:

Exceptional loss in current quarter ended September 30, 2024 of Rs 47.14 Lakhs in standalone is on account of : -

i. Rs. 16.00 Lakhs is on account of provision for impairment loss of interest accrued for the current quarter ended 30.09.2024 but not due on advance to Indo Biotech
SDN.BHD, Malaysia, a wholly owned foreign subsidiary.

ii. Rs. 11.77 Lakhs is on account of provision for impairment loss of interest accrued for the current quarter ended 30.09.2024 but not due on advance to Koanna
International FZ LLC, Dubai, a wholly owned foreign subsidiary.

iii. Rs. 19.37 Lakhs is on account of provision for impairment loss of interest accrued for the current quarter ended 30.09.2024 but not due on advance to Koanna
Healthcare GmbH, Austria, a wholly owned foreign subsidiary.

Exceptional loss in half year ended September 30, 2024 of Rs. 93.13 Lakhs in standalone is on account of :
i. Rs. 31.69 Lakhs is on account of provision for impairment loss of interest accrued for the half year ended 30.09.2024 but not due on advance to Indo Biotech
SDN.BHD, Malaysia, a wholly owned foreign subsidiary.

ii. Rs. 23,32 Lakhs is on account of provision for impairment loss of interest accrued for the half year ended 30.09.2024 but not due on advance to Koanna
International FZ LLC, Dubai, a wholly ownad foreign subsidiary.

iii. Rs. 38,12 Lakhs is on accaunt of provision for impairment loss of interest accrued for the half year quarter ended 30.09.2024 but not due on advance to Koanna
Healthcare GmbH, Austria, a wholly owned forelgn subsidlary.

Exceptional loss in previous quarter ended lune 30, 2024 of Rs 46.00 Lakhs in standalone is on account of :

i. Rs.15.70 Lakhs is on account of provision for impairment loss of interest accrued for the previous quarter ended 30.06.2024 but not due on advance to Indo Biotech
SDN.BHD, Malaysia, a wholly owned foreign subsidiary.

ii. Rs.11.55 Lakhs is on account of provision for impairment loss of interest accrued for the previous quarter ended 30.06.2024 but not due on advance to Koanna
International FZ LLC, Dubai, a wholly owned foreign subsidiary,

iii. Rs.18.75 Lakhs is on account of provision for impairment loss of interest accrued for the previous quarter ended 30.06.2024 but not due on advance to Koanna
Healthcare GmbH, Austria, a wholly owned foreign subsidiary.

Exceptional loss in previous year quarter ended September 30, 2023 of Rs.21.17 Lakhs in standalone is on account of provision for impairment loss of interest
accrued but not received & exchange fluctuation on advance reinstating of Koanna International FZ LLC, Dubai, a wholly owned foreign subsidiary.

Exceptional loss in half year ended September 30, 2023 of Rs.654.91 Lakhs in standalone is on account of :

i. Rs. 633.74 Lakhs is on account of provision for impairment losses on account of investment in and advance to Koanna Internatonal FZ LLC, Dubai a wholly owned

foreign subsidiary
ii. Rs. 21.17 Lakhs is on account of provision for impairment loss of interest accrued but not received & exchange fluctuation on advance reinstating of Koanna

International FZ LLC, Dubai, a wholly owned foreign subsidiary.

Exceptional loss in previous year ended March 31, 2024 of Rs.1,045.10 Lakhs in standalone is on account of :
i. Rs.704.30 Lakhs is on account of provislon for Impalrment losses on account of Investment in, advance to, interest accrued but not received and exchange
flucuation on advance reinstating of Koanna International FZ LLC, Dubai, a wholly owned foreign subsidiary.

ii. Rs.340.80 Lakhs provision towards impairment lossses on account of investment in, advance to, Interest accrued but not received and exchange fluctuation on
advance reinstating of Indo Biotech SDN.BHD, Malaysia, a wholly owned foreign subsidiary.

During previous year quarter and year ended March 31, 2024, the Group through its wholly owned subsidiary Vegil Labs Private LUimited has sold the entire stake in
Auxilla Pharmaceuticals and Research LLP (amounting to 40% of the entire capital) for a consideration of Rs.1,100.00 Lakhs. Conseguently , during the said quarter,
the Group has recognised a gain of Rs.613.07 Lakhs after considering its share of loss upto March 5, 2024 in the consolidated financial results.

During previous quarter ended June 30, 2024, the Company has issued 1,09,89,010 Equity shares of face value Rs.1 each at a issue price of Rs 455.00 Per equity share
purpursuant to Qualified Institutions Placement (QIP) under the provisions of Chapter VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations"}, and section 42 and 62 of the Companies Act, 2013, including the rules made
thereunder, each as amended. The promoter's shareholding has decreased from 50.01% to 44.39% pursuant to the QIP issue. Further, as at September 30, 2024, the
entire amount has been utilised for the purposes for which the same was raised.

The ICC International Court of Arbitration, London in terms of its order dated January 22, 2024 has pronounced an arbitration award to Celltrion Inc of $30.56 Lakhs
for breach of contract and Interest till the date of payment and legal cost of $7.04 Lakhs which aggregating to $45.67 Lakhs (equivalent INR 3,826.78 Lakhs) as on
30.09.2024. Celltrion has filed an execution petition before the High Court of Karnataka, Bengaluru on June 03, 2024.The Company is legally advised that it has
sufficient grounds to challenge the order and has challenged the execution petition accordingly. Hence the ultimate outcome of the order cannot be determined
presently. Therefore, the management is of the view that no provision is deemed necessary as of now in respect of this matter in the Financial Statements and the
same Is disclosed as a contingent liability.

The Operating segment of the Company is " Pharmaceuticals"”, as the Chief Operating Decision Maker reviews business performance at an overall Company level as
one segment . Therefore, segment reporting as per Ind-AS 108 is not applicable to the Company.

During the current quarter ended September 30, 2024 Shilpa Biologicals Pvt. Ltd. (SBPL), a wholly owned subsidiary of the Company has allotted 26,28,462 equity
shares of face value Rs.100/- each at a share premium of Rs.2,500/- per share, by way of rights issue to Shilpa Medicare Limited, its holding company of which
23,40,000 equity shares were allotted against the pre-existing intercompany loan given by Shilpa Medicare Limited.

Prior period/year figures have been reclassified wherever required to conform to the classification of the current period.

For and oryhehalf of the Board of Directors
re Limited

Chairman
DIM: 01301385

Date: 13.11.2024
Place: Raichur




e Shilpa Medicare Limited

afordab : healthcare
CIN No. - L85110KA1987PLC008739
Standalone Balance Sheet

g for Registered office : # 12-6-214/A-1, Hyderabad Road, Raichur -584135
Website - www.vbshilpa.com, Email - info@vbshilpa.com. ,Telephone —+91-8532-238494

(Rs. In Lakhs)
Particulars Asat 30.09.2024 As at 31.03.2024
Unaudited Audited
ASSET:
NON- CURRENT ASSETS
(a) Property, plant & equipment 46,362.58 48.346.031
{b) Right of use asset 2,025.85 2,065.02
(c) Capital work -in-progress 807.08 991.85
{d) Intangible assets 7,910.90 8,221.89
(e) Intangible assets under development 23,544.04 21,831.91
(f) Financial assets
i) Investments 92,985.11 24,645.10|
i) Loans 71,226.98 94,689.37|
iii} Other financial assets 316.09 316.09
(g) Other nun- current assets 3,823.42 3.058.53
Total Non-Current Assets 2,49,002.04 2,04,165.79
CURRENT ASSETS
(a) Inventories 11,897.25 11,191.74
(b) Financial assets
i) Investments - -
ii) Trade receivables 13,888.24 14,382,17
iii) Cash and cash equivalents 497,91 291.68
iv) Other bank balances 16.79 20.99
v) Lnans - -
vi) Other financial assets 6,448.98 8,443.79
(c) Other current assets 5,401.47 2,452.18
(d) Current tax assets (net) 394.21 913.99
Total Current Assets 38,544.85 37.696.53|
TOTAL ASSETS 2,87,546.88 2,41,862.32
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 977.91 868.02
(b} Other equity 2.6B8,178.98 2,13,403.80}
Total Equity 2,69,156.89 2,14,271.82
LIABILITIES
NON- CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 1,630.94 3,001.81
(ii) Lease Liability 143.12 127.21
(iii) Others - -
(b) Provisions 401.60 339.60
(c) Deferred tax liabilities (net) 4,124.87 2,486.97
(d] Other non-current financial liabilities 257.46 373.86
Total Non-Current Liabilities 6,557.99 6.329.46
CURRENT LIABILITIES
(a) Financial liabilities
i) Borrowings 2,381.00 11,252.84
ii) Leave Liability 11.36 5293
iii) Trade payables
-due to micro enterprises & small enterprises 13677 53.13
-due to other than micro enterprises & small enterprises 1,164.21 5,216.02
iv) Other financial liabilities 3,137.96 2,333.47
(b) Other current liabilities 949.04 982.26
{c ) Provisions 4,051.66 1,370.39|
Total Current Liabilities 11,832.00 21,261.04/
TOTAL EQUITY & LIABILITIES 2,87,546.88| 2,41,862.32

Date: 13.11.2024
Place: Raichur

DIN: 01301385
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| Tnnoraabing for
1 aiftrdable frealthare

Standalone Statement of Cash Flow

(Rs. In Lakhs)
For six months ended | For six months ended
Particulars 30-08-2024 30-09-2023
Unaudited Unaudited
{Cash Flows from Operating Activities
Lo ore tax 9,133.66 2,275.60
Adjustment for:
Finance cost 31393 1,193.79
Depreciation and amortization expense 243218 249301
Provision for gratuity and compensated absence 176.27 3267
Bad debts written off - 657
Provision for doubtful debts - 21,66
Provision for Capital advances - 84.08
Liabilites/ Provision Written back = {39.73)|
{Profit)/Loss on sale of Asset (60.20)| (27.67)
Unrealised forelgn exchange [galn)/loss {353.59) 236.16
Corporate guatantee faes [458.1/) (6/.94)
Provision for Interest acerued on loans to subsidiaries 93.13 587.54
Intermat Income (4,021.38) (3,384.58)
Dividend Income [143.51) [ldLBSJ
Capital Subsidy{Grants) {1.32) (1.32)
Operating profit before working capital changes 7,109.80 3,268.71
Mo in worki
Decrease / {Increase) in financial and non financial assets (4,510.27) {1,086.21)
n f (i ini ies {705.51) {1,216.90)|
D f i ) in trade ivabl 513.33 {792.02),
Increase [ [decrease) in financial Liabilities and other liabilities 3,601.15 1,792.09
i d ) trade payahles (3,977.87) 11,718.18)
|Net Cash flow generated from Operations 2,030.63 247.49
Taxes Paid 11,092.33) 25.96
Net Cash flow generated from Operating activities (A} 938.30 273.45
Cash | ing Activities
Purchase of Property plant and equipment and intangible assets (Refer Note No i) 12,732.53) (2,923.28)
Loan given to Subsidiaries (Net) (37,044.04) {1:,uss.zaj|
Proceeds from sale of assets 485.19 372.44
Slump sale consideration received = 31,601.08
Investments in Group Companies and Others (Net) {7,500.01) {863.55)
Interest received 7,658.21 4,089.90
Net cash usedin | ing Activities [B) 139.133.18) 19,221.38
Cash Flows From Financing Activities
Interest paid (276.54) {1,186.82))
Payment of Lease Liabilities {29.43) {31.05))
Long-term loans and borrowings (net} {1,370.87) (15,263.12)
Short-term loans and borrowings (net) (8,871.84) {2,604.72)
Proceeds from |ssue of Equity 48,960.63 7
Net Cash earned from Finaning Activities [C) 38,411.B5 15,085.71)
Net Increase/|decrease)in Cash and Cash Equivalents [A+B+C) 216.98 409.12
Effect of changes in foreign exchange rates (14.95) 50.29
(Cash & Cash Equivelants at the Beginning of the year 31267 23451
Cash & Cash Equivelants at the end of the period 514.70 593.91
Companents of Cash and Cash Equivalents For six months ended | For six months ended
30-09-2024 30-09-2023
= Cash in Hand 19.49 25.53
- Balances with banks - on current accounts 404.80 613.77
- Balances with banks - on unpaid dividend accounts 16.79 2464
- Deposits with original maturity of less than 03 h 73.62 29.97
Total Cash and Cash Equivalents 514.70 693.91
Notes:
i. Previous year figures have been recl d wh Y.
il. Purchase and sale of property, plant and equip and i gl bl p additions and deletions to property, plant and i it, i bles, i bles under
devel further adj; i for t of capital work in progress, capital advances, capital creditors during the period.
ili. The above cash flow has been prepared under indirect method as per Ind AS-& "Statement of Cash Flows" as p bed under C (A B dard)
Rules, 2015,

Date: 13.11.2024
Place: Raichur
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Consolidated Balance Sheet
(Rs. In Lakhs) _
Particulars As al30.09.2024 | As al31.03.2024
Unaudited Audited
ASSETS )
NON- CURRENT ASSETS
(2) Property , plant & equipment 1,14,120.53 1,16,592.12
(b) Right of use assets 2,688.02 2,727.20
(c) Capital work -in-progress 45,528.68 40,300.13
(d) Goodwill 4,623.08) 4,623.08]
(&) Intangible assets 14,849.09 14,543.83
() Intangible assets under development 3299857 3157791
(g) Financial assets
i) Investments 3,608.09 3,990.92
ii] Others financial assets 641.95 637.02
(h) Deferred tax Assets (net) 23884 1U26.14
(i) Other non- current assets 6,531.60 5.6H1.66
Total Non-Current Assets 2,25,828.49 2,21,700.00
CURRENT ASSETS
(a) Inventories 32/655.45 3449281
(b) Financial assets
i) Trade receivables 3598295 39,204.55
ii) Cash and cash equivalents 1,700.51 3.022.56
iii) Other hank balances 16.79 20.99
iv] Other financial assets 1934.64 27493
(c) Other currentassets 1266186 10,135.66
(d) Current tax assets [net) 952.17 47277
Tokal Current Assets /5,904.37 R7.024.27
TOTAL ASSETS| 3.11,732.86 3,09,324.27
|EQUITY AND LIABILITIES
EQuITY
(a) Equity share capital 97791 868.02
(b) Other equity 2.31810.07 1,80,001.40
Equity attributable to owners of the Company 2,32,787.98 1,80,869.42
(c) Non-controlling interest (869.49) (873.72)
Total equity 2,31,918.48 1,79.995.70
LIABILITIES
NON- CURRENT LIABILITIES
(a] Financial liabilities
i] Borrowings 2640887 56,015.99
i) Lease Liability 143.12 127.21
iii} Others + -
(b] Provisions 2,293.26 2,24292
(c) Deferred ax liabilities (net) - -
(d) Other non-current financial liabilities 1,520.67 1,597.29
Total Non-Current Liabilites 30.365.92 59.983.41
CURRENT LIABILITIES
{a) Financial liabilities
i) Borrowings 22,495.77 37,542.73
il) Lease Liability 11.36 5293
iii) Trade payables
-due to micro enterprises & small enterprises 768.60 558,53
-due to other than micro enterprises & small enterprises 894182 16,856.63
iv) Other financial liabilides 10,536.70 957502
(b) Other current liabilities 3,76B.26 2,69331
{c} Provisions 2.925.94 2.066.02
Tatal Current Liahilities 49.448.44 £9.345.17
TOTAL EQUITY & LIABILITIES 3.11.732.86 3,09.324.27

Date: 13.11.2024
Place: Raichur

For and on pehalf of the Board of Directors
Shilpa Mt@! Limited

DIN: 01301385
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CIN No. - L85110KA1987PLC0D8739
Consolidated Statement of Cash Flow

(Rs. In Lakhs)
For six months ended | For six months ended
Particulars 30-09-2024 30-09-2023
Unaudited Unaudited
Cash from O in, iwiti
Profits Before Tax {PBT) 6,547.19 1,246.18
Adjustment for:
Finance cost 4,923.27 4,138.79
Depreciation & Amorisation expenses 5,538.88 5.453.56
Provision for Gratuity & Compensated absence 333.39 317.02
Bad debts / Advances written off 9.92 28.83
Provision for doubtful debts 55.08 B80.75
Provision for advances to suppliers - 84.08
Liabilities written back (630.50) (48.17)
Government Grant (72.51) (79.92)
[Profit)/ Loss on sale of Assets (5.47) (27.01)
Unrealized foreign exchange (Gain) / Loss (353.59) 128.52
Share of (profit) / Loss of associates and loint Ventures 390.55 357.07
Interest Income (728.36) {68.15)
Operating profit before working capital changes 16,013.84 11,611.56
(Decrease) / Increase in financial & non-financial liabilities 4,296.64 1,380.53
Decrease [ (Increase) in Financial & non-financial Assets (4,702.41) (2,074.82)
Decrease / {Increase) in Inventory 1,837.36 {1,177.95)
Decrease / (Increase) in Trade receivahles 3,175.00 (3,432.77)
{Decrease) / Increase In Trade payables {7,064.55) 4,099,04
Net Cash flow generated from Operations 13,556.89 10,405.59
Taxes paid 13,027 47) (1,349 4b)
Net Cash flow generated from Operating activities (A) 10,529.42 9,066.23 |
Cash Flows From lnvesting Activities
Purchase of Property,plant and equipment including intangible assets {Refer Note No i) (11,926.30) {10,869.85)
Proceeds from sale of assets 441.49 470.40
Investments in Group Companies and Others (7.71) (612.74)
Interest received 753.20 173.85
Met cash used in | ing Activities (B) [10,739.32) {10,838.35)
Cash Flows From Financing Activities
Interast paid (5,126.75) (4,367.03)
Payment of Lease liabilities (Net) (32.41) (13.84)
Long-term ioans and borrowings (net) (27.566.25}) 10,579.61
Short-term loans and borrowings (net) (17,082.44) (3,777.39)
Proceeds from Issuance of share capital 48,960.63 -
Net Cash sarmned from Fil ing Activities [C) (847.28) 2.421.35
Net Increase/{decrease)in Cash and Cash Equivalents [A+B+C} (1,057.14) 6549.24
Change in foreign currency translation arising on consolidation (268.08) (159.63)}
Cash & Cash Equivalents at the Beginning of the year 3,042.53 1,907.14
ICash & Cash Equivalents at the end of the period 1,717.30 2,396.75
Components of Cash and Cash Equivalents For six months ended | For six months ended
30-09-2024 30-09-2023
- Cash in Hand 32,01 40.96
- Balances with banks - on current accounts 1,457.04 2,299.73
- Balances with banks - on unpaid dividend accounts 16.79 24.64
- Deposits with original maturity of less than 03 months 21146 32.43
- Book overdraft (Refer Note No iii) - (1.02)
Total Cash and Cash Equivalents 1,717.30 2,396.75

Notes:
i. Previous year figures have been raclassed whareever necassary.

il. Purchase and sale of property, plant and equipment and intangibles represents additions and deletions to property, plant and equip

under develop t further adjusted for

of capital work in progress, capital advances, capital creditors during the year.
iii. Adjusted for bank-overdraft of Rs.1.02 Lakhs in previous year for the six months endad September 30, 2023.

iv. The above cash flow statement has been prepared under indirect method as per Ind AS-& "Statement of Cash Flows" as perscribed under Companies

{Accounting Standard) Rules, 2015,

Date: 13.11.2024
Place; Raichur

DIN; 01301385
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of Shilpa Medicare Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Shilpa Medicare Limited ("the Company") for the quarter and
six months ended September 30, 2024, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'). ("the Statement") attached herewith.

2. This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘interim Financial Reporting'("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015. Our responsibility is to issue a report on the Statement based
on our review.

3. We draw your attention io note no 06 in respect of unfavourable foreign
arbitration award of Rs.3,826.78 Lakhs to Celltrion Inc by ICC International
Court of Arbitration, London vide its order dated 22.01.2024 towards breach of
contract along with legal cost and interest calculated upto September 30t 2024,
Celltrion has filed an execution petition before the Honorable High court of
Karnataka, Bengaluru, on June 03, 2024. Based on the legal advice, the
Company has challenged the execution petition. Hence, the ultimate outcome
of the order cannot be determined presently. Therefore, the management is of
the view that no provision is deemed necessary as of now in respe }

liability.

QOur opinion in not modified in respect of this matter.
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4. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

5. Based on our review conducted as stated in paragraph 4 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement of unaudited standalone financial results, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind-AS’) specified under sec.133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognised accounting principles generally accepted in India, and
policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Bohara Bhandari Bung And Associates LLP
Chartered Accountants
Firm Regn No.008127S/S200013

i -

CA. Yogesh R. Bung
Partner
M.No.143932

Firm Regn.No,
0081278/

*Q%S:‘numa

Place: Raichur

Date: 13.11.2024

UDIN: 24 143922 BKA FB L F1£9

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Fursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Eoard of Directors of Shilpa Medicare Limited

1. We have reviewed the accompanying Statement of unaudited consolidated
financial results of Shiloa Medicare Limiied {“the Parent”), and its subsidiaries
(the Hoiding Company and its subsidiaries together referred to as “the
Group”), its associates for quarter and six months ended September 30, 2024,
being submitted by the Holding Conipany pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and leclosure Requirements)
Regulations, 2015(as amended) ('Listing Regulations').

2. This Statement, which is the responsikility of the Parent’s management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian  Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion cn the Statement based on our review.

3. We draw your altention to note no 06 in respect of unfaveurable foreign
arbitration award of Rs. 3,826.78 Lakhs to Celltrion Inc by ICC International
Court of Arbitration, London vide its order dated 22.01.2024 towards breach of
contract along with legal cost and interest calculated upto September 30t
2024, Celltrion nas filed an execution petition befcre the Honorable High court
of Karnataka, Bengaluru, on June 03, 2024. Based on the legai advice, the

- Company has challenged the execution patition. Hence, the ultimate cutcome
of the order cannot be determined presently. Therefcre, the management is of
the view that no provision is deemed necessary as of now in respect of this
matter in the Financial Statemenis and the same is disclosed as a contingent
liability.

Our opinion in not modified in respect of this matter.

4. We conducted our review of the Statement in accordance with the SigFdsudy 5%

on Review Engagements (SRE) 2410 “Review of interim Financial I
Performed by the Independent Auditor of the Entity”, issued by thefln
Chartered Acccuntants of India. A review of interim fi nancial ( )
consists of making inquiries, primarily of persons responsible for fi&nci
accounting maiters, and applying analytical anc other review proce
Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
Securities and Exchange Board of india under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

5. The Statement includes the results of the following subsidiaries / Associztes /
Joint Ventures:

A) Subsidiaries
I. Shilpa Pharma Lifesciences Limited (formerly known as Shilpa
Ccrporate Holdings Private Limited)
ii. Shilpa Therapeutics Private Limited .
iii. INM Technologies Private Limited
iv. INM Nuvent Paints Private Limited (Step down subsidiary)
v. Shilpa Biologicals Private Limited
vi. Shilpa Biocare Private Limited {Formerly known as "Shilpa Albutnin
Private Limited"
vii. Vegil Labs Private Limited ' ’ o
viii. Shilpa Lifesciences Private Ltd (Step down subsidiary)
ix. FTF Pharma Private Limited
X. Makindus; Inc
xi. Koanaa Healthcare Limited, UK
Xii. Koanaa Healthcare Limited, Austria
xiii. Koanna Healthcare Canada Inc
xiv. Indo Biotech SDN.BHD, Malaysia
xv. Koanna International FZ-LLC, Dubai
xvi. Koanna Healthcare, Spain S.L
xvii. Shilpa Pharma Inc
xviii. Pilnova Pharma Inc

B) Joint Venture
i. Reva Medicare Private Limited
ii. Sravathi Advance Process Technologies Private Limited
iii. Sravathi Al Technologies Private limited
iv. Oncoso! Limited

C) Associates
i. MAIA Pharmaceuticals, inc

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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6. Based on our review conducted and procedures performed as stated in
paragraph 4 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial statements of two (02) subsidiaries
included in the consolidated unaudited financial results, whose interim financial
statements reflect as follows,

(Rs. In Lakhs)

Particulars Quarter ended Six months ended
September 30, 2024 | September 30, 2024
Total Assets - 8107.43
Total Revenue 839.71 1846.48
Total Net profit/(loss) after tax (79.79) (51.13)
Total Comprehensive Income (76.94) (45.42)
Total Cash Inflow/(Outflow) - (503.56)

These above interim financial statements have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in
paragraph 4 above.

Our conclusion on the Statement is not modified in respect of the above
matters.

8. The accompanying statement includes the unaudited financial results of Nine
(09) subsidiaries, whose interim financial results reflects as follows,

(Rs. In Lakhs)

Particulars Quarter ended Six months ended
September 30, 2024 | September 30, 2024
\T'otal Assets - 4303.50
[ otal Revenue 72.31 542.25
s|/[Total Net profit/(loss) after tax (703.65) (828.72)
Total Comprehensive Income (703.65) (828.72)
Total Cash Inflow/(Outflow) - 216.39

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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The unaudited interim financial results and other unaudited financial
information of these subsidiaries have not been reviewed by any auditor and
have been approved and furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited interim financial results and
other unaudited financial information. According to the information and

explanations given to us by the Management, these interim financial
information are not material to the Group.

Our conclusion on the statement is not modified in respect of the above
matter.

9. In case of one (01) foreign associate and (01) foreign stepdown joint venture,
interim financial statements for the quarter are not concluded and have not
been furnished to us by the Management, and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts included in respect
of this associate is based solely on the information available for the period
ended March 31, 2024. According to the information and explanations given to

us by the Management, this interim financial information is not material to the
Group.

Our conclusion on the statement is not modified in respect of the above
matter.

For Bohara Bhandari Bung And Associates LLP
Chartered Accountants
Firm Regn No0.008127S/S200013

CA.Yogesh .R. Bung
Partner
M.No.143932

Place: Raichur
Date: 13-11-2024

UDIN: 24 14394 32- BKA FBM 4477

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com
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