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HDFC Bank raises $300 m
via sustainable bonds

Mumbai: HDFC Bank has raised
$300 million through its first
ever sustainable finance bond

issue. The fund raise is part of
an overall raise of $750 million
through Regulation S Bonds.
The proceeds of the issue will
be utilised for funding green
and social loans, and towards
financing general banking
activities. ourBureau

Meesho launches logistics
marketplace Valmo

Bengaluru: Meesho has
announced the launch of Valmo,
which stands for

VALue+MOvement. Through
Valmo, Meesho aims to redefine
India’s supply chain by leveraging
its strong technology capabilities
and tappinginto a vast logistics
entrepreneur network to deliver
shipments at the lowest cost, the
company said. oureureau

‘Open architecture’ concept
mooted for insurance agents

UMBRELLA COVER. Proposed by House Panel, it would allow deeper reach of products

—
KR Srivats
New Delhi

Standing Committee on
Finance headed by BJP MP
Jayant Sinha has recom-
mended the introduction
of an ‘open architecture’
concept for insurance
agents so as to facilitate a
larger outreach of insur-
ance products and a
stronger distribution infra-
structure in the country.

This recommendation, if
and when accepted by gov-
ernment and consequent
legal amendments are in-
troduced, would pave the
way for insurance agents
to associate with multiple
insurance companies.

Currently, under the In-
surance Act 1938, an insur-
ance agent can associate
with one life, one non-life
and one health insurance
company for distribution
of insurance products.

An  ‘open  architec-
ture’ for agents would res-
ult in higher insurance
penetration while acceler-
ating financial inclusion
and lower distribution
costs, the Parliamentary
Panel said in a report
titled ‘Performance Review
and Regulation of Insur-
ance Sector’. It will also

Chola MS posts

X100-crore pr

G Balachandar
Chennai

Cholamandalam MS General
Insurance Company Ltd, a
60:40 joint venture between
Murugappa Group and Ja-
pan’s Mitsui Sumitomo Insur-
ance Group (Japan), has pos-
ted a net profit of ¥100 crore
for the quarter ended Decem-
ber 31, 2023, compared with
%43 crore in the year-ago
period, amid the impact of
catastrophic events in in-
curred claims.

The profit before tax
zoomed to %134 crore from
%58 crore. The company’s
gross written premium (in-
cluding reinsurance inward)
grew to 1,875 crore in
December 2023  against
%1,637 crore in the December
2022 quarter, anincrease of 14
per cent. This is higher than
the industry growth of 11 per
cent.

However, the solvency ra-
tio slightly declined from 2.06
per cent to 1.79 per cent, in-
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Murmbai Extract of Statement of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023

(Rs. in Crore)
Vodafone Idea has countered Reliance Jio’s ST, STANDALONE CONSOLIDATED
request to the telecomm}lnlcgtlons regu- No.| Particulars 3 Months | 3 Months | 3 Months | 9 Months | 9 Months Year 3 Months | 3 Months | 3 Months | 9 Months | 9 Months Year
lator for a sunset date or timeline for shut- ended ended ended | ended | ended ended ended ended | ended | ended ended | ended
ting down 2G networks. Reliance Jio, which 31/12/2023 | 30/09/2023 | 31/12/2022| 31/12/2023]| 31/12/2022 | 31/03/2023 | 31/12/2023 | 30/09/2023 | 31/12/2022 | 31/12/2023 | 31/12/2022(31/03/2023
entered into the telecommunications with (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited) [(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)[ (Audited)
3&2?3&"?52? :I?dag(ji rfe? I&fg‘ﬁi’leuf;ll‘}ge 1| Total income from operations 13.61 38.22|  4825| 101.84| 13824| 237.61| 855.86| 1,672.10| 1428.73| 374842 3,242.55| 4,647.27

. . : 2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary Items)
Zcélbers on their 2G network predating the from Continuing Operation @712)| (1651 @ron| (6231 (85.80)|  (56.76) 14.65 83.66 68.98| 157.65 2030 | 142,01
era.
. : 3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary ltems)
a Rfsclil’gn‘tiﬁngT 1t° a lgonslulttatl? tlli’a‘l?er from Continuing Operation (27.12) (1651)| (27.97)|  (62.31)] 1,056.59|  386.66 4545| 10564| 11941| 176.38| 1,256.02| 683.36
?? fi' };{ l.e ¢ e(J:gmh (eigu %cgly t }clh ority 4 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary Items)
grn;lelg;: sﬁéﬁ?ﬁoiﬁe gutsxith aa olie g‘f’(‘)’; from Discontinued Operation - - - (1522)|  (15.22) - - - -l (1522 (15.22)
closing down the 2G and 3G netwgrkscg'om_ Net Profit / (Loss) for the period after tax (after Exceptional ltems) ©@712)| (651 (21.29)| (62.31)]  792.40| 293.85 28.55 66.61| 10423 9357| 96573 | 539.03
pletely so that unnecessary network costs Total Comprehensive Income / (Loss) for the period [comprising Profit/ (Loss) for the period
could be avoided. and all customers can be (after tax) and Other Comprehensive Income / (Loss) (after tax)}] (27.12) (16.54) (19.73) (60.65) 793.23 321.22 28.17 67.01 105.64 94.80 966.74 566.33
?élirgtigﬂct: J‘i‘g ta}‘:l‘; fvﬁlszlrs‘gce.ief*cce(:td;;g_ Paid up Equity Share Capital (Face Value of Rs. 10/- each) 42,06 4206 4206 42.06 4206| 4206 4206 4206 4208| 4206| 4208| 4206
petus to devel’oping ecosyste%ln té;r 5G use Earnings Per Share (of Rs. 10/- each) (for continuing operation) (not annualised)
cases. (a) Basic (Rs) (6.45) (3.93) (506)| (14.82)]  192.03 73.49 6.78 15.83 16.46 586| 22594| 116.95
(b) Diluted (Rs) (6.45) (393)|  (5.08)| (14.82) 192,03 7349 6.78 15.83 16.46 586| 22594 | 116.95

‘INCREASE IN DIGITAL DIVIDE’ 9 | Earnings Per Share (of Rs. 10/- each) (for discontinued operation) (not annualised)
In counter comments for the same consulta- (a) Basic (Rs) - - - (3.62) (3.62) - - (3.62) (3.62)
tion paper, Vi characterised these comments (b) Diluted (Rs) - - - (3.62) (3.62) - -l (862 (362)
by Jio to be rhetoric in nature that ignore the Earnings Per Share (of Rs. 10/- each) (for Continuing and discontinued operation)
significant impact on existing customers (not annualised)
from the network shutdown. “Any forceful (a) Basic (Rs) (6.45) (3.93) (5.08) (14.82) 188.41 69.87 6.78 15.83 16.46 5.86 222.32 113.33
shutdown through regulatory mandate, will (b) Diluted (Rs) (6.45) (393)|  (508)| (14.82) 18841 69.87 6.78 15.83 16.46 586 22232| 11333
lead to low income and marginal consumers NOTES:

being forced out of accessing the basic tele-
com services, thus increasing the digital di-
vide,” Vi said in its counter comments.

According to Vi, the market itself is deciding
the optimum course of the rate at which
older network technologies are shut down.
Vi added that regulatory mandate to trans-
ition out of old network technologies will
have an adverse impact on the IoT ecosys-

temas well.
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dicating a need for careful risk
management.

In terms of segmental per-
formance, the motor segment
remained the largest contrib-
utor with gross written
premium (GWP) from the
segment growing to 31,261
crore when compared with
%1,202 crore in Q3FY23. The
fire segment also recorded
growth with GWP growing
from3139 crore to X155 crore.
The personal accident seg-
ment’s GWP grew to 386
crore from380 crore.

In the total business mix,
the motor segment accounts
for about 64 per cent, while
commercial and health ac-
count for 12.6 per cent and
10.2 per cent respectively.
With its re-entry, crop seg-
mentaccounted for 7 per cent.

“The industryis growing at
14-15 per cent and we would
want to grow at 24-25 per
cent. We are on course to re-
cord our highest-ever annual
profit in this fiscal,” V Sury-
anarayanan, MD of the com-

pany.

LIMITED OPTIONS. Currently, under the Insurance Act 1938,
an insurance agent can associate with one life, one non-life and
one health insurance company for distribution of products

provide an equitable foot-
ing for the insurance
agents vis-a-vis the insur-
ance intermediaries, it
added.

Also, customers would
have access to more op-
tions at a competitive
price. However, the Com-
mittee recommended ex-
tensive industry consulta-
tions on this matter to
ensure that policies
provide a level-playing
field to all players and do
not unduly disadvantage
incumbents. Additionally,
any changes should be im-
plemented over a period of
time to enable all parti-
cipants to prepare for
these major changes, the

report added. Insurance
regulator IRDAI, had, in
2022, widened the open ar-
chitecture for bancassur-
ance by allowing a bank to
distribute products of 9 in-
surers (earlier 3) in each
of life, general and health
segments.

LOW PENETRATION

Although the insurance in-
dustry in India has shown
dynamic growth in recent
years, with total insurance
premiums increasing rap-
idly, the penetration and
density of Indian insurance
products are still low, re-
flecting the under develop-
ment of the sector. Com-
prising around 2 per cent

of the global insurance
market in 2020, the Indian
insurance sector has a long
way to go compared with
the insurance sectors in
advanced economies, the
Parliamentary Panel report
said.

RISK MANAGEMENT
Parliamentary Panel has
also recommended that in-
surance companies may be
permitted to provide risk
management and other
value-added services that
are ancillary to the insur-
ance business.

The Standing Commit-
tee highlighted that insur-
ance is not just about the
underwriting of risk but
also the management of
risk and  value-added
services.

“Preventive risk mitiga-
tion activities on a stan-
dalone basis would not
only help in the popular-
isation and penetration of
insurance but would also
help to reduce the incid-
ence of losses, thereby res-
ulting in  better-priced
products and lower overall
risk for the nation. Fur-
ther, insurers would be
able to provide a compre-
hensive risk mitigation
solution to customers,” the
Panel report added.

RBI conducts 2 VRRR auctions
for the second day in arow

—
K Ram Kumar
Mumbai

With overnight money mar-
ket rates softening substan-
tially, the Reserve Bank of In-
dia (RBI) conducted one-day
variable rate reverse repo
(VRRR) auction twice for the
second day in succession on
Wednesday to suck out liquid-
ity from the banking system
and push up the rates above
the repo rate. In a surprise
move, the central bank had
conducted two one-day VRRR
auctions on Tuesday. This was
probably the first instance of
two such auctions being con-
ducted onasingle day.

In the first VRRR auction,
the RBI received offers from
banks for deploying funds ag-
gregating 96,093 crore for a
day against the notified
amount of 50,000 crore. The
central  bank  absorbed
%50,019 crore at a weighted
average rate (WAR) of 6.49

© OBJECTIVE

The aim was to suck
out liquidity from the
banking system and
push up the rates
above the repo rate

per cent. In the second one-
day VRRR auction, banks
made offers to park funds ag-
gregating 11,829  crore
against the notified amount of
%50,000 crore. The RBI accep-
ted the funds at the same
WAR as the first auction.

POLICY STANCE

Though the WAR in the
overnight money market was
higher at 6.41 per cent against
previous day’s 6.35 per cent
(per CCIL data), it had dipped
to an intraday low of 6.25 per
cent in the case of TREPS
(Treasury Bills Repurchase)
and 6.20 per cent in the case of
REPO segments. Market play-

ersare of the view that by con-
ducting two VRRR auctions,
the central bank is trying to
guide the overnight rate above
the repo rate (6.50 per cent),
in sync with its ‘withdrawal of

accommodation’ monetary
policy stance.
“By end January (as on 28-

January), the general govern-
ment cash surplus stood at a
high of 4.2 lakh crore-
...However, the recent week
has seen liquidity deficit eas-
ing to sub-X1.5-lakh crore,
with TREPs below
SDF (standing deposit facil-
ity: 6.25 per cent), while the
RBI is now doing mild VRRRs
to keep overnight rates above
the repo rate. We understand
that the RBI would be biased
to keep overnight rates more
aligned towards the repo rate
than MSF (marginal standing
facility: 6.75 per cent)/SDF
ahead. A part of this would be
naturally achieved ahead,”
said Madhavi Arora, Lead Eco-
nomist, Emkay Global Finan-
cial Services.

IRDATI plans changes
in rural, social norms

—
G Naga Sridhar
Hyderabad

The Insurance Regulatory
and Development Author-
ity of India (IRDAI) is plan-
ning to change norms in
rural, social sector and mo-
tor third-party obligations
for the insurers.

In an Exposure Draft on
IRDAI (Rural, Social Sector
and Motor Third Party Ob-
ligations) Regulations,
2024, the insurance regu-
lator proposed to keep
gram panchayat as the unit
for measurement of rural
sector obligations.

For life insurers, number
of lives under individual
policies and under group
policies will be considered
while for general insurers,
number of individual
dwellings under fire seg-
ment and number of
vehicles under motor in-
surance segment will be
counted.

OBJECTIVE
As per the proposed
norms, the minimum num-
ber of lives to be covered
by all life insurers in all
gram panchayats in the
country shall be 30 per
cent, subject to a minimum
of 25,000 gram panchayats,
as driven by the lead in-
surer in the first year.

This increases to 40 per
cent lives, subject to a min-

The IRDAI said
that the aim is to
enhance the ease
of doing business
and also reduce
compliance burden
for stakeholders

imum 50,000 gram pan-
chayats and 50 per cent
lives, subject to a minimum
of 75,000 gram panchayats
inyear 2 and 3 respectively.

For general insurance,
the minimum number of
dwellings under fire insur-
ance and vehicles under
motor  (Comprehensive
and TP) insurance to be
covered by all general in-
surers in all gram panchay-
ats in the country will be
30 per cent, subject to a
minimum of 25,000 gram
panchayats, as driven by
lead insurer in the first
year.

Explaining the rationale
behind proposed changes,
IRDAI said the aim is to
“enhance the ease of doing
business and also reduce
compliance burden for
stakeholders while also en-
suring that interests of
policyholders continue to
be protected”. “It was
viewed that a new strategy
is necessary to achieve the
objective of ‘Insurance For
Al by 2047, the IRDAI
said.

Green-lights
Axis Bank’s
X1,612-crore
infusion into
Max Life

|
KR Srivats
New Delhi

Max Financial Services
Limited (MFSL) has an-
nounced that insurance
regulator IRDAI has ap-
proved the capital infusion
of 1,612 crore by Axis
Bank into the company’s

material subsidiary, Max
Life Insurance.
For this transaction,

Max Life Insurance pro-
poses to issue 14.25 crore
shares to Axis Bank, which
will take the latter’s share-
holding in the life insurer
to 19 per cent from the ex-
isting 13 per cent.

Axis Bank proposes to
acquire an additional 6 per
cent stake in Max Life In-
surance at X113 per share.

Pension regulator
PFRDA has already ap-
proved the  proposed

change in Max Life’s share-
holding pattern pertaining
to the infusion of capital
by Axis Bank.

The transaction is, how-
ever, awaiting the Compet-
ition Commission of India
(CCI) approval.

MFSL said this capital
infusion would help sup-
port Max Life’s future
growth ambitions, aug-
ment its capital position
and improve solvency
margins.

SHILPA MEDICARE LIMITED

#12-6-214/A1 Hyderabad Road, Raichur-584135, Karnataka, India,

CIN No: L85110KA1987PLC008739
Phone:08532 - 238704 E-mail:cs @vbshilpa.com Website:www.vbshilpa.com

RESULTS OF THE E-VOTING

Pursuant to the provisions of Section 110 of the Companies Act, 2013 read with Companies (Management
and Administration) Rules, 2014 and in compliance with SEBI (LODR) Regulations, 2015, the Company has
sent the electronic copies of the Postal Ballot Notice Dated 06January 2024. The Company had offered e-
voting facility through M/s. Kfin Technologies Limited to all the Members of the Company as on the Record
Date of 29 December 2023 to cast their vote electronically during the e-voting period from 07 January 2024
to 05 February 2024. Mr. Ajay Naga Chowdary Vemuri, Practicing Company Secretary had been appointed
as Scrutinizer and the e-voting results as per the report dated 06 February 2024 are as follows:

Particulars of the
Resolution

No. of
Votes
Polled

Total
Valid

Total
Invalid

Voted in Favour

Voted Against | Abstained Votes

Nos %

Votes | Votes

Nos % Nos %

Ordinary Resolution No.1
Approval of request received
from Mr. Suraj Innani, Person
belonging to the promoter
group for reclassification from
"Promoter group" category to
"Public" category

35297897 35297897| 0

35244937

99.850%

52698 | 0.149% [ 362 0.001

Ordinary Resolution No.2
Approval of request received
from Ms. Priya Innani, Person
belonging to the promoter
group for reclassification from
"Promoter group" category to
"Public" category.

35297897 35297897| 0

35244937

99.850%

52698 | 0.149% [ 362 0.001%

Date: 07-02-2024
Place: Raichur

The Chairman based on the report of the Scrutinizer, declared the above results stating that Resolution
Nos.1 and 2 as set out in the Notice have been approved by the Shareholders by requisite majority.

For Shilpa Medicare Limited

Sd/- RituTiwary
Company Secretary & Compliance Officer

o

Place : Bengaluru
Date : February 07, 2024

1. The above is an extract of the detailed format of the financial results for the quarter and nine months ended 31* December 2023, filed with the Stock Exchanges on 07" February 2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and nine months ended 31" December 2023 are available on the Company's website www.zuari.in and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com.

2. Theresults have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

For and on behalf of the Board of Directors
Zuari Agro Chemicals Limited
Sd/-

Nitin M Kantak
Executive Director
DIN: 08029847
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CITATION
IN THE COURT OF THE HDMEBLE I Addl. CIVIL
JUDGE AT, RAICHUR
F D P.-No.03/2023.
Snak Mahnenud Moesos!  Suloman pnd anothor

To,

RESPOMDENT Mo,2 | Huszain Sib s'o Baku Baha San dlis
Daburriya, Age @ 52 Vs, Doe @ Agricullurs, R Wadleor \ilmge, now
residing al Maschad wilags, T and Dl Raikchar,

WHEREAS, the pilionsr hm fied e parilion and sepamis
Fossacsion  pgansl respandonls I meped ol R sCRadile
poperies and afler hearing tis Hon'bie Coud has deomed in OUS
o 14 N fnd sl mako replsleced o shove FOF

Thmegh ths note you am Fenby summored %o aopear
tezlore this Court in person or by & Plaadar duly Insirusisd asd abis 4o
oz ol moterial questons relation i the zbaee 2l or wha shal be
BCCOMpunBd By 50me parenn sbia 1o angiar al euch queston en 157
Warch-2024 o2 11.00 Al %o answer o daim, and you ane direded o
produce an fHal day al ha documents upan which oo inkendad o
ey i suppod of yoor defenss, ond in dofaul of your apremoce on
Ira abos deta s thi sbows Bl wil B hisand and detaminsd i pour
absenca a5 exmie.

Ghvgn wnder my Fared Bnd s2al ol Ivs Honlia Cowd on 7™ Feb-2024

Place : Ralehur, Iidy erder of the Ceurty
[rato ; BE=02-3024. &di= Chief Minlstarial Officor
Through Civll Judge & JMFC Court
di- B.V.PATIL Ralchur,

Advocats, Rakchur

SHILPA MEDICARE LIMITED

#12-6-214/A1 Hyderabad Road, Raichur-584135, Karnataka, India, CIN Neo: LES110KA1987PLCO08739
Phone:08532 = 238704 E-mail:cs@vbshilpa.comWebsite:www.vbshilpa.com

Pursuanl 13 the provisions aof Saction 110 of the Companies Acl, 2013 read wilh Companies (Managamenl and Adminisiration) Rules, 2014 and in compliance with
SEBI (LODR) Regulations, 2013, the Company has senl the electronic copes of the Postal Ballol Nouce Dated 06January 2024, The Company had offered e-valing
g n; as an |he Record Date of 29Decamber 202310 cast lhair vode Eleclrnnlr:.aﬂr :Iur'ing Ihe
e-valing period fram7 Janueary 202410 05 February 2024.Mr, .bﬁ- Maga Chowdary Vemur, Praclicing Company Secrefary had been appoinled as Serufinizer an
e-voling resulls as per the reparl datedDB February 2034are as lollo

facilit IhrnughM . Ehn Tech

Limilzdio all Ihe Mermbers of the Compa

RESULTS OF THE E-VOTING

Particulars of the Resolution

lhe
Ws:
Vated in Abstainad
Mo of Total Voted Against
Votes Tﬂ{-:‘gtggﬂd Invalid Favour Votes
FPolled Votes Mos %o Nos U Mos o

Ordinary Resolution Na.1

*Promotss group™ categony io "Public” categary.

Approval of request received from Mr. Suraj Innani, Person
belonging to the promoler group for eclassification from

5297897 | as2avear o

35244937

S9.850% | 52588 | O48% | 362 | 0.001

Ordinary Resolution No.2

fram *Promoder gn:lup’ tategory fo *Public” tamg_nnr.

Approval of requesl received fram Ms. Priva Innani, Per-
5on belonging fo the promoler group Tor rediassification

35297897 | 3a5297RA7 0

35244937

99.860% | 52504 | 0.940% | 362 | 0.001%

The Chairman based on the report of the Scrulinizer, declaned the above results slating that Resolullan Mos.1 and 2 as sel oul in the Maotica hava been approvad by

the Shareholdars by requisite majority,

Date « 07-02-2024.
Place : Raichur,

Company Secretary ECompliance Officer.

For Shilpa Medicara Limited
Sd/-
RituTiwary
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